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A rticle I 

T itle: O N  T H E  R E LA T IO N SH IP  B E T W E E N  F IR M  SIZE  A N D  E X P O R T  IN T E N SIT Y   

U R L : http://w w w .palgrave-journals.com /jibs/journal/v23/n4/pdf/8490280a.pdf  

A uthor(s): B O N A C C O R SI A  - U niversity of P isa 

Source: JO U R N A L O F  IN T E R N A T IO N A L B U SIN E SS ST U D IE S 23(4): 605-635 1992 

_________________________________________________________________________ 

T he purpose of this article: T o com pare research findings on the relationship betw een firm  

size and export behavior w ith findings from  selected Italian export studies.  

T he case stud y: Selected Italian firm s. 

R esearch  question : w hat is the relationship betw een the firm  size and its export intensity?
1

 

In m y point of view , the research question is very im portant and interesting as it enables us to 

understand w hether firm s have to have a certain capabilities before starting international business 

operations as exporting, or size of the firm  is not a crucial factor in this concern. 

H ypothesizes: 

P 1: T he probability of being an exporter increases w ith firm  size, and; 

P 2: E xport intensity is positively correlated w ith firm  size. 

Introd uction : 

E xport m arketing literature supports the view  that firm  size is positively related to export 

intensity. A lthough the em pirical findings have been m ixed, a num ber of theoretical argum ents 

are used to support this proposition, i.e., international m arketing econom ies of scale, lim ited 

m anagerial and financial resources of sm all firm s, decision m aker's risk perception. B ased on a 

large survey of the Italian m anufacturing industry, the article falsifies the proposition and 

challenges som e w idely held assum ptions in export m arketing literature. 

T he relationship betw een firm  size and export behavior has been extensively analyzed in the 

export m arketing literature. F irm  size is thought to be a useful and m anageable approxim ation of 

firm  resources w hich are held to affect export behavior. F urtherm ore, firm  size provides a sim ple 

criterion for segm enting firm s into groups show ing a sim ilar export behavior and, possibly, sim ilar 

problem s that public support program m es should deal w ith in a focused w ay. T hus m any 

researchers have included firm  size as an independent variable in their em pirical studies. 

A nalysis: 

In the first part, the author sum m arized the findings of the international literature concerning the 

article topic, then started to discuss a selected findings on Italian sm all exporters along w ith 

                                                      
1 (O n the R elationship B etw een F irm  Size and E xport Intensity) 
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perform ing a statistical test of the relationship betw een firm  size and export intensity w here the 

test results falsified the proposition that export intensity is positively related to firm  size.  

In the second section, he presented the argum ents in favor of a positive relationship betw een firm  

size and export intensity, given findings on Italian sm all exporters.  

T he test perform ed in the article, discussed the expanded theoretical fram ew ork for export 

research. 

R esults: 

1 - T here is a general consensus on P roposition 1 in the literature as authors alw ays found that 

the profile of firm s that are m ost likely to export included the size variable, the firm  size w as a 

good predictor of the probability of exporting, and  sales volum e w as a significant determ inant of 

the sam e export behavior. 

T he author stated that “U p to a certain m inim um  size the probability of exporting in industries 

w ith export potential rises w ith increasing size, but beyond this lim it, there is only a w eak 

association betw een size and exporting”. 

2 - T here is less agreem ent on P roposition 2 in the literature. A  group of authors finds the 

evidence inconclusive. F or instance, in a m eta-analytic survey of thirty studies, it w as reported 

that tw enty-one studies supported the general hypothesis that firm  size is positively related to 

export behavior, but those that took export intensity as the dependent variable failed to support 

a positive relationship w ith firm  size. 

T he author stated that "U p to a certain m inim um  size the probability of exporting in industries 

w ith export potential rises w ith increasing size, but beyond this lim it, there is only a w eak 

association betw een size and exporting".  

C onclusion : 

P roposition 1 is supported by em pirical evidence on Italian exporting firm s. A s the proportion of 

exporting firm s to the total num ber of m anufacturing firm s is m uch higher for m edium  and large 

firm s than for sm all firm s. only 37.7%  of very sm all firm s (11-20 em ployees) are exporters, w hile 

89.3%  or m ore of firm s w ith m ore than 500 em ployees are exporters. T he probability of finding an 

exporting com pany clearly increases w ith the size of the firm  for all sectors. 

P roposition 2 is not supported, as export intensity is not positively related to firm  size. In m any 

industrial sectors very sm all firm s (11-20 em ployees) have a higher than average export intensity: 

food and tobacco, textiles, apparel, tim ber and w ooden furniture, non-m etal m inerals 

m anufacturing, petroleum  and chem ical, pulp and paper, printing and publishing, other 

m anufacturers. So no significant correlation betw een firm  size (num ber of em ployees and total 

sales) and export intensity. 

Sum m ary: 

Selected findings from  studies on Italian sm all exporters have lead the author to support P 1 but 

to reject P 2.  
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T he author later adm itted that acceptance of P 2 could also be supported, since m any argum ents 

can be put forw ard to prove that firm  size significantly influences the degree of international 

involvem ent of industrial com panies. W hich is also a strongly held view  in the literature, despite 

failure to validate it through existing em pirical research. 

T he decision to export and the decision to increase export com m itm ent are m ade by sm all firm s 

on the basis of the collective experience of the group of firm s to w hich they belong. 

M any sm all firm s not only begin and stop exporting several tim es during their life, but also 

ensure they can exit from  individual foreign m arkets relatively easily. A lthough there is only 

aggregate evidence on this point, the author argued that country m obility reduces the risk 

associated w ith exporting. F oreign m arket exit should therefore be conceptualized in export 

research.  

A ny m odel trying to explain export behavior and perform ance using internal resources as the only 

independent variables is incom plete.  

O n contrary to prevailing literature, exporting m ay w ell be the grow th strategy preferred by sm all 

firm s. 

Strengths: 

T hat data cam e from  a very large sam ple that is statistically representative of the w hole Italian 

m anufacturing sector. 

T he article substance is supported by useful illustrations.  

T he article’s m ethodology w as straightforw ard and logically clear. 

W eaknesses: 

I think the m ain w eakness is, the author did not separate the effect of size on the probability of 

being an exporter from  the effect on export intensity. A  direct analysis of m any papers quoted in 

his review  show s that, unfortunately, the tw o variables have been collapsed into one category. 

L esson L earned: 

O nly a sm all proportion of exporting com panies are stable exporters. 

E ntry into exporting activity and exit from  it are m uch m ore w idespread (i.e., are less costly) 

than is generally hypothesized in the literature. It seem s that for m any com panies the decision to 

export is not m ade at one point in tim e in a nonreversible w ay. O n the contrary, the decision is 

contingent on external factors and seem s to be easily reversible. 

W e cannot m ake any m eaningful generalization about the relationship betw een firm  resources and 

export behavior w ithout explicitly considering the export strategy adopted by the firm  and the 

relationship betw een export strategy and com petitive strategy. A ny firm  internationalization 

theory should be explicitly based on a theory of the firm . 

E xporting m ight be the least resistance path to com pany grow th for sm all firm s, rather than the 

one best w ay that the literature often assum es. 
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F in al judgm en t on  A rticle’s value:  

T his A rticle has show n em pirical evidence of the relationship betw een export intensity and firm  

size on the basis of a nationw ide sam ple of m anufacturing firm s. M ore generally, it has been 

argued that there are good reasons for rejecting the w idely accepted proposition that organization 

size is positively related to export intensity. T his proposition is often taken for granted, despite 

the failure to validate it through the literature, because it reflects the conceptual shortcom ings of 

current export research. T he article argues that a m ore com prehensive research fram ew ork should 

consider that very often the firm  belongs to a system  of firm s and uses external resources. D ue to 

low  entry barriers in export activity, to easily accessible inform ation on foreign m arkets and on 

the basis of an im itative behavior, sm all firm s reduce their export risk perception and m ake the 

decision to export. R egional expansion is not the condition for export expansion of sm all firm s. 

E xporting, on the other hand, has been the least resistance path to grow th for sm all firm s, as an 

alternative to m ore resource-consum ing strategies. International com petitiveness of sm all firm s is 

m uch m ore based on general com petitive factors, like product quality, than on explicit m arketing 

strategies and policies. T hey m aintain the flexibility to enter and exit foreign m arkets several 

tim es. A lthough there is no evidence on the im pact of these factors on export perform ance, it has 

been argued that sm all firm s m ay succeed in international m arkets despite their lack of internal 

specialized resources. T he concepts of external resources, least resistance path, collective process 

and m arket exit have been proposed as an integration of the current export research.  

E N D O F A R T IC LE ! 
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A rticle II 

T itle: M E A SU R IN G  P E R F O R M A N C E  O F  IN T E R N A T IO N A L JO IN T  V E N T U R E S  

U R L : http://w w w .palgrave-journals.com /jibs/journal/v22/n2/pdf/8490302a.pdf  

A uthor(s): G E R IN G E R  JM , H E B E R T  L  

Source: JO U R N A L O F  IN T E R N A T IO N A L B U SIN E SS ST U D IE S 22 (2): 249-263 1991 

_________________________________________________________________________ 

T he purpose of the article: is to explore hypothesis regarding international joint ventures (IJV ) 

this includes w riting a hypothesis and determ ining a w ay to test these hypothesis to com e up w ith 

the probability of theses hypothesis being true or not.  

T he case stud y: selected C anadian and A m erican firm s. 

T he research question: “T his study tests several hypotheses regarding the reliability and 

com parability of a range of objective and subjective m easures of IJV  perform ance, as w ell as 

evaluating the relative utility of different data collection approaches.”
2

 

I think that understanding w hat m akes an IJV  successful is im portant today, because of 

globalization, an increasing num ber of IJV  are established and answ ering som e questions that 

concern IJV  w ill reduce the risk of failure of these ventures. M oreover, I w ould like to explore the 

reasons of a K uw aiti com pany not succeeding internationally, an exam ple w ould be ZA IN ’ 

V enture in A frica. 

H ypothesizes: 

H I: T here w ill be a significant positive correlation betw een objective and subjective m easures of 

IJV  perform ance. 

H 2: T here w ill be a significant positive correlation am ong the parents' and the IJV G M 's 

assessm ents of IJV  perform ance. 

H 3: T here w ill be a significant positive correlation betw een a parent's satisfaction w ith IJV  

perform ance and perception by the other partner and the IJV G M  of this parent's satisfaction. 

H 4: C orrelation betw een partners' assessm ents of IJV  perform ance w ill be stronger in IJV s 

involving parents w ith sim ilar national cultures. 

H 5: C orrelation betw een a parent's satisfaction w ith IJV  perform ance and the perception by its 

partner and the IJV G M  of this parent's satisfaction w ill be stronger in IJV s involving parents 

w ith sim ilar national cultures. 

Introd uction : 

Joint ventures (JV ’s) include tw o or m ore organizations w hich share the responsibility of ow ning 

a venture. E ach com pany has decision m aking shares therefore they jointly run the com pany. 

                                                      
2

 (M easuring P erform ance of International Joint V entures) 
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International joint ventures are w hen at least one of the parent com pany’s headquarters are 

outside the ventures operating country. In recent years, there has been an increase in joint 

ventures because of their strategic im portance to m aintain a com petitive advantage. 

A lthough JV  is increasing, studies show  that on average 50%  of JV  underperform .
3

 R eason for 

this unsatisfactory perform ance has to be studied to determ ine w hich variables affect m ost joint 

ventures. A lso data collection m ethods have to be studied to insure proper results.  

A nalysis: 

H 1: T here are plenty of w ays to m easure a V enture’s perform ance; P rofitability, grow th, cost 

position, duration, survival, m anagem ent stability w hich are considered objective m easures. 

H ow ever a JV  m ay not be intended to m ake profit or reduce costs. It m ight be that a venture is 

created to transfer technology, or perform  research or sim ply access m aterials in that country. 

T herefore ventures have to be m easured objectively and subjectively and the only judges can be 

the parent com pany C E O  along w ith the V entures M anagem ent (IJV G M ). H ow ever, m anagem ent 

tends to be bias tow ards their com pany, and they m ay be reluctant to give negative inform ation. 

T herefore the first hypothesis w ill test the correlation betw een subjective and objective m easures. 

H 2, H 3: In the process of  data collection, it w ould be great if all the parent com panies along 

w ith the venture m anagem ent can share the results of the variables m easures in this study, 

how ever as the author explained, it w ould be hard on any researcher to collect all the data from  

all the parties. T herefore a solution lies in statistics. A  new  hypothesis test has been included to 

support that the data from  parent com panies w ill be correlated w ith the IJV G M .  

H 4, H 5: C ulture can also have a big effect on the correlation of assessm ent of IJV  betw een 

parent com panies and IJV G M . T he closer the culture the closer the correlation. A lso if the tw o 

m anagem ent team s are from  the sam e nationality, m ore correlation of the assessm ent of results 

w ill occur. D ifferent cultures result in different attitudes, values and beliefs. A n exam ple given by 

the author is the incom patibility of U .S and Japanese cultures. T his difference can cause different 

approaches to coordination and operation m ethods and strategy of im plem entation. W hereas 

sim ilar cultures tend to have greater agreem ent am ongst the m anagem ent team s w hich w ill result 

in better venture perform ance. T his m ethodology is tested in hypothesis 4 and 5. 

T he five research questions that w ere developed w ere tested on IJV  in the U .S and C anada. T w o 

questionnaires w ere identical and they w ere sent out to existing ventures along w ith ventures that 

ceased to exist. D ata w as collected from  109 firm s, w ith parent com panies from  the U S, C anada, 

Japan and E urope. F ollow -up interview s w ere conducted after the questionnaires. A n exam ple of 

one of the questions is the follow ing "In general, how  satisfied has your firm  been w ith the joint 

venture's overall perform ance?"
4

 

R esults: 

H 1: result show  that w ithin 95%  certainty the correlation w as positive betw een objective and 

subjective m easures of IJV  perform ance. 

                                                      
3

 (M easuring P erform ance of International Joint V entures) 

4

 (M easuring P erform ance of International Joint V entures) 
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H 2, H 3: A lso show ed positive correlation am ong the parents' and the IJV G M 's assessm ents of 

IJV  perform ance. 

H 4, H 5: finally, the cultural sim ilarities has been proven to show  positive correlation of IJV  

perform ance  

C onclusion : 

T he objective of this study is to exam ine the correlation betw een various IJV  perform ance 

m easures. O bjective and subjective m easures have been proven to be positively correlated and 

also cultural sim ilarities of the m anagem ent has been proven to yield better perform ance. T he 

results are supported by questionnaires filled by m ore than 100 ventures in the U S and C anada.  

Strengths: 

 Large sam ple 

 A ccuracy of results is m ore than 90%  

 Inform ative article w ith tables of results that show  details of the questionnaire 

W eaknesses: 

I think that the article w eakness is the lack of data of other regions in the w orld. 

L esson L earned: 

T he m ost im portant lesson learned for m yself is the im portance of culture in successfully 

m anaging ventures. C ulture affects operations and strategy im plem entation and could easily cause 

a venture to succeed. A lso it is im portant to set objectives of a venture, w hether its profitability 

or just m arket penetration and to set correct perform ance m easures to insure the success of that 

venture. 

F in al judgm en t on  A rticle’s value:  

T his w as an inform ative article that discussed an interesting topic regarding international joint 

ventures. T his w ill be useful for people in the corporate level of M N C  to give them  a sense on 

how  perform ance m easures can be im plem ented and how  im portant is their choice of the 

m anagem ent team  of ventures to insure alignm ent in decision m aking and im plem entation of the 

com pany’s strategy. M ore research of this type is required and m ore inform ation from  M N C ’s w ill 

prove beneficial to the understanding of w ays to establish a successful international Joint 

V enture. 

E N D O F A R T IC LE ! 
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A rticle III 

T itle: T he C om ing G lobalization 

U R L : http://w w w -w ds.w orldbank.org/external/default/W D SC ontentServer/IW 3P /IB /2006/12/06/000112742_20061206155022/additional/G E P _029-066.pdf 

A uthor(s): G lobal E conom ic P rospects. 2007, C hapter 2 

Source: W orld B ank 

_________________________________________________________________________ 

T he p urpose of this article: T he purpose of this article has been to outline a plausible 

evolution of the global econom y and to highlight som e of the key findings from  the forw ard-

looking exercise. Irrespective of w hether grow th rates exceed or fall short of the central scenario, 

it has exposed several problem s that require further analysis and policy response. T hree of the 

m ost im portant problem s, incom e distribution, tensions in labor m arkets, and environm ental risks 

that require m ultilateral response. 

T he case stud y: D eveloping countries (e.g. china, India) 

T he research question: w hat are the key forces that w ill shape the w orld econom y of 

tom orrow ? If globalization continues, w hat does it m ean for the allocation of production in rich 

and poor countries? W hat role w ill developing countries play, particularly those w ith large 

populations, such as C hina and India? F inally, w hat forces could accelerate grow th and 

globalization, and w hat could derail them ?
5

 

T his article explores these questions by developing a long-term  scenario to 2030. T he scenario is 

anchored in trends already evident in recent years, and ones unlikely to be reversed in the 

foreseeable future. T he results describe a w orld in w hich the gross dom estic product (G D P ) in 

high-incom e countries is slated to nearly double and that of developing countries w ill m ore than 

triple. 

H ypothesizes: 

H 1: T he next 25 years w ill undoubtedly bring significant surprises that cause outcom es to deviate 

from  the central scenario in this article. 

H 2: G row th in parts of the w orld m ay w ell be m ore robust than projected in this scenario. 

H 3: D eveloping countries are likely to becom e m ore im portant in the global econom y. 

Introd uction : 

T he last quarter-century, a tim e of unprecedented integration for the global econom y has 

w itnessed a dram atic rise in standards of living around the w orld. T he fall in transport and 

com m unications costs and in barriers to trade paved the w ay for productivity increases associated 

w ith the integration of em erging econom ies into global m arkets.  

                                                      
5

 (T he C om ing G lobalization, 2007) 
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A dd to these forces the fall of the B erlin W all, the subsequent lifting of the Iron C urtain, and the 

progressive opening of the C hinese and then Indian econom ies and the stage w as set for a new  

w ave of globalization of production, trade, and finance.  

W hile the associated benefits have been uneven over tim e and space, average living standards 

across the globe have risen m arkedly. G lobal incom e has doubled since 1980, 450 m illion have 

been lifted out of extrem e poverty since 1990, and life expectancy in developing countries is now  

65 on average. 

A nalysis: 

T he author sp lit the article into four p arts 

1. T he evidence of globalization 

o H uge expansion of trade 

o R apid increase in m igration tow ard high-incom e countries 

o M ore integrated financial and capital m arkets 

o F aster pace of technological take-up and diffusion 

T he w orld in 2030, the big picture - P reface: assum ptions 

o W orld population w ill increase 

o T he global econom y w ill m ore than double 

o P er capita incom e grow th is w hat m atters 

o D em ographics are central to the grow th scenario 

2. T he four channels of globalization 

o T rade integration w ill accelerate 

o T he push and pull factors driving international m igration w ill persist 

o F inancial integration w ill intensify 

 T he com ing savings decline. 

 Im plications for developing countries’ access to finance. 

 T he transition to the m edium  term . 

o T echnological diffusion: productivity, inform ation, and know ledge 

3. F uture grow th scenarios and im pacts in the next 25 years. 

o A  slow -grow th scenario 
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o A  faster-grow th scenario 

4. C hallenges of the com ing globalization 

o Incom e distribution and jobs 

o T he global environm ent w ill com e under increasing stress 

R esults: 

 T he expansion of com puter netw orking has vastly changed the w ay large com panies 

organize production and has perm itted the introduction of production netw orks that span 

the globe. 

 T he m acro assum ptions on productivity built into the forecast are largely consistent w ith 

the estim ates of total factor productivity (T F P ) grow th from  the literature. 

 T he central scenario is predicated on only m odest changes in the policy environm ent. 

O ver the last 25 years, the w orld has seen a dram atic drop in trade barriers for goods. 

A nd although they rem ain high in som e countries and for som e sectors (for exam ple, in 

agriculture), the dism antling of rem aining barriers w ill not have the sam e im pact as in 

the past. A  possible exception: dism antling barriers in services that rem ain high could 

produce significant econom ic gains. 

 T his chapter’s central scenario uses the underlying U N  m ethodology and projections for 

the grow th in country population and m akes no additional assum ptions as regards 

international m igration. 

 T he decline in saving rates is not expected to follow  a sm ooth trend over the next 25 

years. In industrial countries, saving rates should rise in the near future, as the bulk of 

the baby boom  generation rem ains in the w orkforce during peak saving years. 

C onclusion : 

C onclude that m any of the forces (such as; Im provem ents in transportation and the advent of 

supply netw orks , and the im provem ents in telecom m unications and netw orking) are likely to 

provide the sam e im petus to globalization as they have in the past, som e w ith dim inishing pow er, 

and others perhaps w ith m ore. 

Incom es, inequality, and poverty are at the heart of the debate on globalization and its im pacts, 

energy and m ore specifically environm ental im pacts are lurking not far behind. T hough the 

energy issue had been som ew hat relegated to a less prom inent position during m ost of the 1990s 

and early 2000s, the recent run-up in fossil fuel prices and the m ore alarm ing evidence of global 

w arm ing have returned energy and environm ent to the front pages. 

T he global econom y is benefiting from  another period of sustained and broad-based grow th. 

A m ong reasons are im proved m acroeconom ic conditions (such as; less inflation and inflationary 

expectations), m ore sustainable debt levels (at least for developing countries on average), m ore 

diversified econom ies w ith less reliance on volatile com m odities, a m uch greater role for services 

(w hich tend to be less volatile), m uch im proved production m anagem ent w ith low er inventories 
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(w hich tended to be a m ajor factor in past business cycles), and better m acroeconom ic 

m anagem ent, particularly m onetary policy. 

T he discussion suggests that an abrupt reversal in current trends, particularly tow ard a global 

econom ic collapse, has a very low  probability. T he central scenario and any reasonable upw ard or 

dow nw ard deviation around it w ill generate m ostly positive consequences, but not exclusively. 

G lobalization and grow th w ill have uneven im pacts leading to structural change, job losses in 

som e sectors and regions, and the risk of som e being left behind. A nd virtually any grow th 

scenario w ill put stress on natural resources in the absence of corrective action. 

Sum m ary: 

A  num ber of discrete policy changes can have significant im pacts on long-term  grow th even if 

they do not individually im ply large deviations from  baseline grow th rates, particularly as seen 

from  a regional or global level. 

E m ploym ent grow th initially w ill provide significant stim ulus to econom ic grow th, but its share 

w ill decline rapidly in m ost developing regions as the current generation of youth join the 

w orkforce and leave behind a sm aller pool of potential w orkers as fertility continues to fall. 

T he increase in value added for all developing countries can be decom posed into volum e and price 

effects and further differentiated by factor of production. 

H istory has show n that past trends are not im m utable over tim e. In fact, the only thing certain 

about the future is that surprises w ill occur. H ow ever, even if grow th rates turn out to be faster 

or slow er than in the central scenario, the dem ographic and globalization related strains in the 

global econom y identified in that scenario are likely to persist, if in som ew hat different form . 

If developing countries grow  by only by 1.5–2 percent per capita over the next 25 years, a glum  

scenario from  any point of view , globalization-related problem s w ould rem ain, including the issues 

exam ined in subsequent articles, such as incom e distribution, labor m arket adjustm ents, and the 

environm ent. 

Slow er grow th is likely to heighten all of these problem s, as countries w ould have few er resources 

to tackle them  and be m ore reluctant to com prom ise in undertaking m ultilateral action. F aster 

grow th w ould likely ease distributional concerns and labor m arket adjustm ents, but increase 

pressures on the global environm ent. T he bright side of faster grow th for the environm ent is that 

an accelerated pace of technological changes and investm ents in capital stock m eans that 

abatem ent technologies can be adopted sooner and at low er costs than w ith slow er grow th. 

Securitization usually results in reduced spreads and longer m aturities for em erging m arket debt 

issues, com pared to conventional or unstructured debt. W hile traditional item s such as oil and gas 

and m ining receivables w ere am ong the first to be securitized, other assets (such as rem ittances 

and D P R s) have increasingly taken their place in recent years. 
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Strengths: 

T he author used m ultiple sources to support his hypothesis and point of view . A ccuracy in 

collecting the data and giving opinions based on theories and accurate figures gives the article the 

shape of efficiency. 

T he large num ber of exam ples in each part of the article m akes it easier to follow  and understand. 

W eaknesses: 

T he discussion in the article is out of date as w ell as the statistics, as the recent events changes 

all the m ethodology of businessm en planning and expectations of the experts for the future 

events. 

L esson L earned: 

D eveloping countries are likely to rem ain relatively risky investm ents. If risk aversion rises w ith 

age, the aging of the rich countries w ill im ply a greater prem ium  for risk, and thus less w illingness 

to lend to developing countries. 

G lobalization interconnected the industrial, m anagerial, econom etrical, financial, and m any fields 

into each other, and m ade the trading over the w orld m uch easier, w ith the reduction in the 

barriers. 

F in al judgm en t on  A rticle’s value:  

T he article has very efficient facts and lessons about the evolution of the global econom y. A nd 

also highlights som e of the key forces that lead or sponsor the com ing globalization. 

E N D O F A R T IC LE ! 
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